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-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

$&521<06 $1$%%5(9,$7,216
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

(;(&87,9( 6800%5<

7KLV UHSRUW VXAPQOGLFHWWXHSUHOLPLQDU\ 6LWH ,QNRHWMH JDW LR
SURSHBWFDWHG THQONLQV $YHQXH *OHQ /DNH 5RDG /DQ.
&ROXPELD %é& \WHKODEBEMWH (QJLQHHULQJ /WG WKH &DW\UHW D QQ HG
WKH & BUHOWH 3@RWARPSOHWH WKLV LQYHVWLIJDWLRQ IRU GXH GL
SRWHQ®WHDBOR KRP HOKWH 6L BMAD FKEHZDV SUHSDUHG W B RDAVINGRWY DVOK H

FRQWDPLQDWSLRH BVRWEH 6EBMHG XSRQ D UHYLHZ RI UHDGLO\ DFFF
LQIRUPDWLRQ DQG FRPSOHWLRQ RI D 6LWH UHFRQQDLVVDQFH YLVI

7KH 6LWH LV FRWPEBHMNDWMWRWKH LQWHUVHFWLRQ RI *OHQ /DNH 5RDC
LQ /DQJIRUKHYWSLWH LV ORFDWHG LQ D UHODWLYHO\ IODW DUHD .
WRZDUGV WKH 6RRNH +LOOV NP IURP WKH 6LWH DQG H[WHQGLQJ
WRZDUGV WKH (VTXLPDOW /DJRRQ NP IURP WKH AW ODWHHGLYV
I[UHVKZDWHU ODNHV *OHQ /DNH DSSUR[LPDWHO\/DQJRRWREX DKNAH V V
DSSUR[LPDWHO\ P QRUWKZHVW RI WKH 6LWH

+LVWRUWRBORSBHDUY WR KDYH EHBQ®QHHIX RO RERKGI QVLQJOH
IDPLOZHOD®DYIEXLOW DWOMEHDNH 5RDG, QGG UNKV¥RQIEIDPLO\
GZHOOLQJ ZDV EXD@WKHRQ WKHQOILWN $YHQXH DGCAWHVVH@KHQEZHOO
$YHQXH ZDV H[WHQGHG LQWR D GXSOH[ LQ ZKHQ WKH FLYLF DG
FUHDWHG DQG DVVLJQHG WR WKH QHZ RFFXSDQF\ 7KH UHVLGHQ
GHPROLVKHG LQ DQG UHGHYHORSHG IORWMREDDREDMMRXIQBHGQ G ¢
XQFKDQJHG VLQFH 7KH GXSOH[ DW -HQNLQV $YHQXHKHG *OHC
LQ DIQDAY H P D L Q H G WLODFFIHQ W

OXQLFLSDO UHFRUGYV LQGLFDWHG WKH &ERW WL /O KN VOMR WIKAD S US
R *OHQ /DNH 5RDG ZKHQ D EXLOGLQJ SHUPLW ZDV LVVXHG LQ

UHVLGHQFH DW WKLV DGGUHVYV DQG UHGHY HOR SPHKMW RRIOVWKBI QAL V
SUHVHQW ZDV OLNWOOWKAHP RIRHGKUWKHU LQIRUPDWLRQ ZDV DYDLO
SUHVHQFH RU UHPRY BIOY HUR ® KMK BILAALAMMYY UHVLGHQWLDO KLVWRU\ D
RLO WDQN ZR®OCHWRMWOLNHO\ KDYH EHHQ UHPRYHG DW WKH WLPH

GHPROIQR/ IRERQWH $UHDV RI 3BRWHQWLDO (QY L URDPH GEWBHQ &R QLFHI Q

7KH &OLHQW UHSUHVHQWDWLYH ZDV XQDEOH WR SURYLGH DQ LQG
IRU DQ LQWRZHWIHHYZ HPDLO FRUUHVSRQGHQFH ZLWK WKHIF R O DHHGW L
W K D VD B\DK R/IKBHL W H 2 \DW G O RWL F X © XS R/ V EFHHIGBHH O RAHHS/LGHQWLD O
XV H

7TKH VXUURXQGALVH OP@DIDUFP\OBYGRU WROW ZKLFK WLPH UHVLGHE
QHLIJKERXBKBBQ@QVWGHYHORSLQJ WR WKH ZHVW VRXWK DQG HDVW RI
Rl WKH 6LWH UHPDLQHG IDUPODQ&HRXKHK DIFDHW Z20YWULBGHYHORSH
FRPPHUFLDO DUHD DQG KDV UHPDLQHG UHODKUWAKH UX @QRKIDAXK
DSSUR[LPDWHOWMUHVBRP WKH@LMWHcXVWULDO DUHD RSHUDWLQJ ZLV
ZUHFNLQJ DQG RU UGDVDWHR® FWLXQWILKOVDW OHDVW 5HGHYHORS
LQWR D FRPPHUFLDO RU OLJKW LQGXVWAWLIRB® OO0OMH DD RAFXWRKL B IEW K H
SHILVWHUHG 6LWHV LQGLFDWHG IRXU UHJLVWIHUWE N EWHYHXMDMAR/L C
DVVHVYHWEBK UHVSHBWVWRD WHDQG LQIHUUHG K\GUROBDRORH MDRO VR
6LWHR GHWHUPLQH ZKHWKHU RQH RU PRUH BLWHKMBHASURSHUWLHYV
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

X $XWR :UHFNHU DQG RU 5HSDLU RQWMRWLADRO ®BQDFIKRWR UHYL
DXWR ZUHFNLQJ DQG RU UHSDLU RFFXUULQJ DW +HQU\ |

+ DVVRFLDWHG ZLWK 6FKHGXOH $FWLYLW\ * 7KLV SURSH!
WZR %& 6LWH S5HILVWU\%EQBLWM V' VLQFOX®BE QJ $XWR ZUHFNLC
UHSDLU DFWLYLWLHY RQ WKH SURSHUW)\ RKFAFRWIRIBHE ZLWRLQ D
QRUWK DQIXBGRNYW IURP WKH HGJH RI WKH 6LWMK DR/F /& HVR
6LWH LV RQ D VOOLUKI®\ PHWUHY DERYH VHD OHYHO PDVO |
VOLJKWIDLQRDUPDVR WKH ZBSVWRUWKH 6LWH WKDW H[WHQGV E
ORQJLRIXWHH 6LWH DQG WKQMU\ (QJ 30DFH DUHD /RFDO JURX
LQIHUUHG WR WUDYHO ZHVW WRZDUGV /DQJIRUG /DNH P Z}

P VRXWKZHVW RI WKH SURSHUW\ DQG LV XQOYNBOWNK\HR PL
WRSRJUDSK\ DQG LQIHUUHG KVGRROWRIG HRIWW KLYUBWDRBEAUW\ W
HQYLUR@PHRWDWR WKH 6LWH DQG LV WKGILWHHREBHEQRW FRQVL

X 6KRUHYLHZ 'ULYH %& S5HIKNWBURGHALWAHLY ORFDWHG DSSL
P VRXWKZHVW RI WX H6& LW LID/Q\CGH UMW & WIKMHY%Z 6LWH ,° +L V)
DLU SKRWRYV DQG GLUHFWRULHV GLG QR R FRXGLUADON HR D QN 16 I KbH
7KH SURSHUW\ LV ORFDWHG P QRUWKZHVW RI *OHQ /DNH
K\GURORJ\ LQGLFDWLQJ WKDW JURXQGZDWHU OLNHO\ IORZV |
DQG LV XQOLNHO\ WR PLJUDWH WRZDUGW RWFK W KiH WBAKW* L Y H Q
WRSRJUDSK\ DQG WKH LQIHUUHG K\WBUR OSBRSS HUWROYRLEH BH @ F
HQYLURQPHQWDO ULVN WR WKH 6LWH DQGLMWHVSRHUHIRUH QRW

X JHLJK 5RDG %& 5HJLVWHILIMWHSURSHUW) LV ORFDWHG DSSUF
VRXWKZHVW DQOGEBIRW IURP WKH 6LWH DQG LV D %& 5HJLVWH

' 7KH SURSHUW\ LV ORFDWHG DGMDFHQW WR /DQJIRUG
LOGLFDWLQJ WKDW VXU IDER PD@/®& H BRIREHIMWN HWLNHO\ IORZV
/IDQJIRUG /DNH DQG LV XQOLNHO\ WR PLJUDWH WR WKH 6LWH
WRSRJUDSK\ DQG LQIHUUHG K\GURQRJIS UR/SHAR QN LV RHEHG RW QL
HQYLURQPHQWDO ULVN WR WKH 6LWH DQGLMWHVBRHUHIRUH QRW

7KLV UHSRUW GLG QRW LGHQWLI\ SDVW RU SUHVHQW DFWLYLWLHYV
KDYH D PRGHUDWH RU KLJK OLNHOLKRRG RIRKEMEY JZIHRISD E @/HHGWOLLI W/
UHTXLULQJ IXUWKHU LQYHVWLIJDWLRQ DW WKLV WLPH

+RZHYHU LI WKH 6LWH XQGHUIlRHWXWHGHYWWRBRHRW LRKBHQWLI\ YL
LQGLFDWLRQV Rl FRQWDPLQDWLRQ RU DQ XQLGHQWLILHG 867 LV
SURIHVVLRQDO VXFK DV ,(/ VKRXOG EH FRQWDFWHG LPPHGLDWHO
WR SURFHHG

7KLV HIHFXWLYH VXPPDU\ LV LQWHQGHG WR EH UHDG LQ FRQMXQF!
$V VXFK LW LV VXEMH&EMW WRDWKR QWD PN WKH UHPDLQGHU RI WKH U
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

7$%/( 2) &217(176
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6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ ,(/ 3URMHFW 1R

-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUHBRWU&E DU\
L TN 21 0 (0 TSP
(I = T3 A S 1i
(I L S A B =3, S Ti

5(3257 %2'< 7$%/(6

7DEOH $ -HQNLQV $YHQXH 3URSHUW\..,.QIRUPDW.LRQ...ccn......
7DEOH % *OHQ /DNH 5RDG 3URSHUW)\.,.QIRUPDW.LRQ
7DEOH & 6XUILFLDO *HRORJ\ 6RLO 6WUDWLJIUDSK)..DQG.7RSRJUDSFk
7DEOH ' *URXQGZDWHU *URXQGZDWHU.JORZ oo,
7DEOH ( 66LMFHL ILF ) DEMRIUN oo
7DEOH ) %& 2QOLQH 6LWH.5HILV.W.UL.SHVY.XOMW. M. ..coooivirerrrenns
TDEOH * $TXLIHU HMWDLON oo
7DEOH:BWHU :HOO 5HFRUG.6XPPDUN .o
7DEOH , 6XPPDU\ Rl 6LWH.2EVHUY.DWLRQN..cooioieoieeieeesreererernns
7DEOH - &XUUHQW 6XUURXQG.LQJI.ADQG.BN.H. oo

7TDEOH . 6SHFLDO $WWHQW.LRQ..6X.EVWD.QEHV......c...oeiiiiiinnn.
),*85(6

YLIXUH 6LWH /RFDWLRQ
YLIXUH 6LWRIFDWLRQ DQG 6XUURXQGLQJ /DQG 8VH

$33(1',&(6

$SSHQGIKBWRJIUDSKYV

$SSHQGIOQGE 7LWOH
$SSHQG,IJIRUPDWLRQ 5HYLHZ 5HVXOWYV
$SSHQGHR(1IRFXPHQWYV
$SSHQGEHUYLDO 3KRWRJUDSKV
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

,1752'8&7,21

7KLV UHSRUW VXAPQOGLFHWMWHXHHH 3UHOLPLQDU\ 6LWHR@XHVWLJID
SURSHUW\ ORFDWIQG LIV $YHQXH *OHQ /DN HABRDIG/K/DQ.
&ROXPELDW%H® 36LWH" ,VODQGHU (QJLQHHULQWKHNEGLW\(R|Z/D\DQ URW
WKH *&BUHQYWH SWRWKERPSOHWH WKLV LQYHVWLJDWLRQ IRU GXH
UHGHYHORSPMIQMWBKIMWHUHSRUW LV QRW LQWHQGHG WR EH VXEPLYV
(QYLURQPHQW DQG &OLPDWH &KIQWKIBVBEXDSRYHV(IF OHJDO LQVW
FHUWLILFDWLRQ GRFXPHQW DSSOLFDWLRQV

7KLBWDJH ZzZ3BY SUHSDUHG WR LGHQWLI\ $UHDV RI SBRWHQWLDO (Q°
DVVRFLDWHG ZLWK FXUUHQW RU SDVW XVHV RI WKH 6LWH DQG V)
6WDJH BYYHVVHYRWKHRWL DIOKH SUHWRIQFH YIRIRGXBU JURXQGZDWH
FRQWDPLQDWLRQ EDVHG XSRQ D UHYLHZ RI UHDGLO\ DFFHVVLE
LQYHVWLIJDWLRQYVY DQG FRPSOHWLRQ RI D 6LWH UHFRQQDLVVDQFH

+LJK SRWRQWDPOQD QW DR X WHHEV XBRUEAH B FKKIKG XOH  $FWLYLWLHV OL
RI 6FKHGXOH $FWLYLWLHV LQFOXGHV FRPPRQ FRPPHUFLDO DQG L
SRWHQWLDO IRU FRQWDPLQDWLQJ WKH 6LWH DQG RU VXUURXQG
BFKHGXOH $FW ILYDMVH.GI\ZIDVKRF6LWH DUH UHIHUUHG WR DV $UHDV
&RQFHUQ $3(&V DQG UHTXLUH DGGLWLRQDO LQYHVWLJDWLRQ W]
FRQWDPLQDWLRQ

6&23( 2) :25.

7KHWDJH KBY EHHQ FRPSOHWHG LQ JHQHVWKER F\R D PR QPINHG 621W
S5HIXODWLR® NS5 UHJXODWIQRQURIQWIKEWDO 0D QD$H PLHOIWD X$GIND J
DSSOLFDEOH VHFWLRQV ZLWKLQ 3G JXLBP®FH BREOIWVRWEG FR O/

TKBWDJH FRQVLVWHG RI WKH IROORZLQJ VFRSH RI ZRUN

X $ YLVLW WR WKH 6LWH DQG VXUURXQGLQJ DUHD WR LGHQWLI\
, QWHUYLHZLQJ VWDNHKROGHUV ZLWK UHJDUG WR KLVWRULFD(

SHYLHZLQJ DYDLODEOH KLVWRULFDO UHFRUGV GRFXPHQWLQ
GLUHFWRULHY SHUPLWV LQVXUDQFH PDSV DQG DHULDO SKRYV

X ,QYHVWLJDWLQJ DQG FROOHFWLQJ UHOHYDQW LQIRUPDWLRQ
DERXW WKH 6LWH IURP WK ®&XOLFLSDOLW\ DQG WKH

X $ YLVXDO DVVHWXPHRRWRHRDMLD®R XV EXLOGLQJ PDWHULDOV W|
6LWH

SUHSDULQJ D UHSRUW WKDW VXPPDUL]JHMGW & WRIQRGIMWLIDWLR
X 3URYLGLQJ D UHFRPPHQGDWLRQ RQ WKH QHHG IRU IXUWKHU H

,QIRUPDWLRQ JDWKHUHGWED JK/ GHMBHAURYWEHBQGLFHY $ WKURXJK WF

) |SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

352)(66,21$/67$7(0(176

3XUVXDQW WR 6HFWLR&65 R/ WRGILUPVY WKDW WKLV UHSRUW KDV
DFFRUGDQFH ZLWK WKH DSSOLFDEOH VHFWLRQV RI WikH1865 3DU
WHFKQLFDO JXLGDQFH GRFXPHQWYV

7KLV UHSRUW ZDV-)XXWDKRDHEREG UAYLHZHG E\ 6F RWW GV Q DN
"LFNVWOUFF53%LRY %DUURP@ILQHHU LQZZ WBAR DRI H[SHULMHDFH
5XVQDNDQWYLURQPHQWDO 6HUYLFHV 3RNRHNHF VU UDRID HHSH@LW® F H
HQYLURQPHQWMA QFR Q@ GZ RAULN HH[SH WQH QK-H LQGXVWULDO FRPPH
JRYHUQPHQW V:HFWRWRARPRYMHDUV Rl GLUHFW H[SHUWPLIHIFH GRQG XF
DQG SURYLGLQJ VHQLRU DQERWWDBKQQEDNHGHWILWE BVVHVVPHQW I
SURMHFWYV

6,7( '(6&5,37,21

7KH 6L\WWHOWHVW WKH L-QVDHIW QN FSWY IHROX BMNGIGE RAMQ@ JIR YA DQG

LV DFFHVWREOMKH VRXWKZHVW RQ *OHQ /DNH 5RDG DV ZHOO DV IU
$YHQYHIXUH ,W FRQWABMYDRD Q8 WKUHH FLYRE @HEGWEKH LW ULFW R
/DQJIRMUKGSLWH LUUHJXO DALOKWVWRIKSVHEER U ®IEW D F HIDGNWERY $YHQXH DQC
WKH ZHVWHUQ ERUGHU D GARDRHQ@WGWR/TRBEQH IPRW &BVLODS

7KHMLWH LV PXQLFIDSDQRPIREKBQVLYH 'H¥XORSPHODMOG S&U =RQH
WKL W\ R1 /DQIOPIG VSHFLILFDOO\ ZLWKLQ WKH 3DUFHO ZEH SRUWL]
6LWH LV FXUUHQWO\ EHLQJ XVHG DV D SDUNLQJ ORW DQG SOD\JU
ZLWKLQ “HQNLDRHIRFMWHRQ RI WKH 6LWHUBIQIGV\W RM.I6 BWIHN3 O D Q
DQG3URSHUW\ L QIRRFP BAK HRRX U UW @8 HRYQ. G WA WEBRE QLER W H

7KH DQWLFLSDWHG IXWXUH ODQG XVH LV EDVHG RQ WKH SHUPL
/IDQJIRUG =RQLQJ %\ODZ 1R

7D E @6H
7DE®H -HQNLQV $BH@SH,OWRUPDWLRQ
JWHP '"HVFULSWLRQ
&LYLF $GGUHVV -HQNBYMQXH /DQJIRUG %&
/127 % %ORFONHFWLRQVTXLPDOW 'L

/HIDO '"HVFULSWLRQ 30083

SURSHUW\ GHQWLILFDWLR
IDWLWXGH DQG /RQJIJLWXGH f1 "1 f 1
+ROGHU RI 3URSHUW\ 7LW({J 'LVWULFW RI /DQJIRUG

/HDVHV &RYHQDQWV RU /Dl 5SHVWULFWLYH &RYHQDQW 5HJI
UHODWLQJ WR HQYLURQPH *

5LIJKW RI :D\V 1RQH
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6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ ,(/ 3URMHFW 1R

-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUJHBEW& DU\
,WHP '"HVFULSWLRQ
OXQLFLSDO =RQLQJ &' &RPSUHKH®YHORSPHQWD O T\
JLHOG
&XUUHQW /DQG 8VH 9DFDQW

$QWLFLSDWHG )XWXUH /DQ| /RZ '"HQVLW\ 5HVLGHQWLDO
$JULFXOWXUDO /DQG 5HVH| 1R

7TRWDO 6LWH $UHD P
I1XPEHU Rl % XLOWGNAIKYIV RQ | 1IRQH
/IDQGVFDSHG *UDVVHG %DU P
SDYH&ZWHKHU 6HDOHG 6XUILl P

SHUFHQWDJH RI 6LWH 2FFX
DQG RU 3DYHG $UHDV

I1RWHKH DQWLFLSDWHG IXWXUH ODQG XVH LV EDVHG RQ WKH SHUPLWWHG XVH\
%\ODZ 1R

7D E @H *OHQ /DNH 5RDG 3URSHUW)\ ,QIRUPDWLRQ
JWHP '"HVFULSWLRQ
*OHQ /DNH BRQBRUG %
&LYLF $GGUHVV &ROXPELD
: /27 $SEORFBIHFWLRQVTXLPDOW 'L
/HIDO 'HVFULSWLRQ 3003
3URSHUW\ ,GHQWLILFDWLR
IDWLWXGH DQG /RQJLWXGH f 1 ~ 1 f 1
+ROGHU RI 3URSHUW\ 7LWd 'LVWULFW RI /DQJIRUG
X +&RYHQDQW 5HJLVWUI
&$ 2ZQHU &LW\ RI /D
X S5HVWULFWLYH &RYHQDQW
/JHDVHV &RYHQDQWV RU /D 1XPEHU * 3DUW IRUPHUC
UHODWLQQWILWRQPHQWDO FF 30DQ

X S5SHVWULFWLYH &RYHQDQW
I1XPEHU * 3DUW IRUPHUC

30DQ
5LJKW RI :D\V 1RQH

OXQLFLSDO =RQLQJ fLHggPSUHKHQVLYH H ¥ HXORGP
&XUUHQW /DQG 8VH 30D\JURXQG DQG 3DUNLQJ /RW

$QWLFLSDWHG )XWXUH /DQ| /RZ 'HQVLW\ 5HRUGHEWQD®D UN
$JULFXOWXUDO /DQG 5HVH| 1R

7RWDO 6LWH $UHD =

1XPEHU RI %XLOWGA®JIV RQ | 1IRQH
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6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ ,(/ 3URMHFW 1R

-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\
LWHP '"HVFULSWLRQ

/IDQGVFDSHG *UDVVHG %DU P

3DYHG RU 2WKHU 6HDOHG P

SHUFHQWDJH RI 6LWH 2FFX
DQG RU 3DYHG $UHDV

I1RWHKH DQWLFLSDWHG IXWXUHVBBQ@EHXYFEHWWHEDXMBVROLYHQ XQGHU E\ WKH &L\
%\ODZ 1R

SKRWRV RI WKH 6LWH DQG VXUURX@GGCHQLDRRPOLEVHR D W WH/FKHI® H Q'
RI WWKHRHJIDWOWNBRW PDNH XBUBKRIYGRICEE®E HQGL[ %

3+<6,&%$6(77,1*

7KH SK\VLFDO VHWWLQJ GHWHUPLQHV KRZ SRWHQWLXEY ¥RIQWB P LC
&RQWDPLQDQWY JHQHUDOO\ IROORZ JURXQGZDWHU IORZ JUDGLH
WRSRJUWSEBLFDORXLQJ IURP DUHDV RI KLJK HOHYDWLRQ XSJUD:
GRZQJUDGLHIOMWH PRQWDPLQDWLRQ WKDW LV XS.IUBGRSEKM)V PRU
FRQWDPLQDWLRQ WKDW LV JERBQHOIANG LHQW VEWRRURNMYWRLQ SWREHU
DQG VXUURXQGLQJ DUHD DIIHEFWRQKRZ ORWN H®RQWM®PLQDYHO $ VXP
JHRJUDSK\ NQRZQ VRLO VWUDWLJUDSK\ WRSRJUDSK\ DQG LQIHUUF
LV SUHVEHORZGERD QGDEOH

7TDE@HG6XUILFLDO *HRORJ\ 6RLO T/RMBRIDOWDIUD SK\ DQG

S WHP '"HVFULSWLRQ
8QLW %&*6 LOWHUEHGGHG VD
RI WKH UDLVHG /DWH 30OHLVWRFH
5HILRQDO *HRORJ\ FHQWUHG RQ WKH &LW\ Rl &ROZRF

7TKH GHOWD DQG RXWZDVK SODL!
EHWZHHQ DQG PHWUHY HOHYI

$ PFXW ZDUCGH[SRVHG EHWZHHQ V
$YHQXH DQG *OHQ /DNH 5RDG
EURZQ VDQG DQIKHIUDYHBQNLQV
SURSHUW\ KDG VRPH YHJHWDWLR
JUDVV DQG EXVKHV 7KH
SURSHUW\ ZDV D PL[ Rl LPSHUYLR
$SSUR[LPWWMHWLJUDSK\ RI|l EDVH

6RLOV
:HOO DSSUR[LPDWHO\ P\
UHFRUGHG GU\ JUDYHO DQG ¥DAQI¢
EJVZLWK EURZQ KDUGSDEQ EHWZA
YROFDQLF URFN IUDFWXUH DW £
IW EJV VHDP RI JUDQLWH DW
EHWZHH®@ IW EJV
6LWH (OHYDWLRQ PHWUHYV DERYHPDND OHYHO
ZJRSRJUDSK\ Rl 6LWH EWRSRJUDSKLF PDS IRU W ISIS SH Q/(
6LWH *UDGH 5HODWLYH W X 1RUWES*UDGLHQW
SURSHUWLHYV X (DVWURVYWDGLHQW

{) 'SLANDER
¢ ENGINEERING



6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

S WHP '"HVFULSWLRQ

X G6RXVRK RVYWDGLHQW
X HVVBS*UDGLHQW

7KH 6LWH LVZIORKDQWWBGUHODWLYH
VOLIJKW KLOO GHVFHQGLQJ DSSUF
RI WKH 6LWH WRZDUGV WKH7KHV®
Lv bW WKH VDPH HOHYDWLRQ DV
7TRSRJUDSK\ RI 6 XUURXQG P VRXWKZHVW RI WKH 6LWH
DSSUR[LPDWHO\ P QRUWKZHVW
WHQGYV WR GHVFHQG IURP WKH VX
RI WKH 6LWH WRZDUGV WRR
DSSUR[LPDWHO\ NP VRXWKHDVW

,QIHUUHG ILOO PDWHULDO ZDV Q
YLVLW RU LQ WKH UHYLHZ RI DHU
LPDIJHUYLGHQFH RI H[FDYDWLRC(

,QIHUWL®® ODWHULDO LQGLFDWLQJ WKDW VRLO ZDV OL
GXULQJ WKH GHYHORSPHQW RI D
ORW $ WKLQ OD\HU FP RI J

SUHVHQW ZLWKLQ WKH FHQWUDO

7TDEOH*URXQGZDWHU *URXQGZDWHU )ORZ

,WHP '"HVFULSWLRQ

7KH 6LWH LV ZLWKLQ DQ DUHD RI WKH IR
X &ROZRRGS$HOMWDU
X :DUMROTXLW] $TXLIHU
X 6RRNHWFKRVLQ $TXLIHU

BHDUFK UHVXOWV DUH GHVFULEHG X8BW
+%& :DWHU 5HVRXD@BVS$WM U BBWH G @LJ

7KH ®&53URWRFRO LQGLFDWHV WKDW $
JHQHUDOO\ DSSO\ WR DOO JURX® &F DWHU
ZDWHU ERG\ FRQWDLQLQJ DTXDWLF OLIH
JURXQGZDWHU FRQWDLQLQJ VXEVWDQFH
WKH DSSOLFDEOH DTXDWLF OLIH ZDWHU
SRWHQWLDO WR PLJUDWH IWRHZZ /W HQ ER
IHDUHVW 6XUIDFEH PTXDWLF OLIH FRQVLGHULQJ SUHIHUHQV

7\SH 7TZR/VXUIDEHVKZDWHNUBRGEDWHG ZLWKLQ D
WKH ®&IMVIROORZV

X *OHQ /DNH DSSUR[LPDWHO\ P VRX
x /IDQJIRUG /DNH DSSUR[QRDWHKDNVW Fr

6HDUFK UHVXOWY DUH GHVFULEHG XQG
6HFWLRQ+* %& :DWHU 5HVRXUFGIGZ SWIODN

$TXLIHU V '"HVFU

$SSHQGL]
2QH ZHOO ZDV SUHVHQW ZLWKLQ P RI
x :HOO DSSUR[LPDWHO\ VR X WK

:DWHU :HOOV
6HDUFK UHVXOWY DUH GHVFULEHG XQGH

+%& :DWHU 5HVRXD®@BVS$\WM U BBB\S HG L]

ISLANDER
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6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ ,(/ 3URMHFW 1R

-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

yWHP '"HVFULSWLRQ

$SSUR[LPDWH 'HS\
*URXQGZDWRMX QG Z
)ORZ

*URXQGZDWHU IORZ DW WKH 6LWH LV LQI
FRQWRXUV UHVYROMILWLHGLOURFQGZDWHU
QRUDNXG ZHMW GHSWK WR JURXQGZDWHU
DW WKLV WLPH

7KH 6LWH DQG VXUURXQGLQJ S UWRIKHDEW Wt
5HILRQDO &5/WIKHWS5' ZDWHUW VY )XSPIW RI
*UHDWHU SUREWRIDY/DENE SOOVWHP VRXUFHC
6RRNH :DWHU 6XB@WRSBHDDSKLFDOO\ XS.

V. WKH 6LWH 6HUY 6 Witk H 6RRNH :DWHU 6XSSO\ $UHDNIPV DS
OXQLFLSDO :DWHUl QRUWKZHVW RI 6LWH

$ PDS Rl WKH *UHDWHU 9LFWRULD 'ULQNL
SUHVHQW®SHSHQGL|

JORRG 3RWHQWLD

7KH *RYHUQPHQW RI %UBKWEVR YSLRGAHXYPE QD
KLVWRULFDO IORRGSODLQ PDSV JHQHUD\
6LWH LV ORFDWHG A DMKEIRXBSHULR@ODQG C
ZLWKLQ D PDSSHG IORRG ]RQH

5(*8/$725< 6(77,1*

7KH 6LWH LVRIZQHNGREHOMKH 6LWH DQG VXUURXQGLQJ DUHD DUH OF
JRYHUQHG ODQG &RQWDPLQDWHG 6LWHV (2% \DRIGQ DG LIYUN WRYHG(
%&(197KH HQDEOLQJ UHJXODWLRQ RI WKH (0$ ZLWK UH&EHFW WR .
LQFOXGLQJ WKDIJH $PHQGPHQWYV IRU %® SHDNFRD UFK

‘LWKLQ WKH %& &65 DUH QXPHULFDO VWDQGDUGYV SUHVFULEHG IF
TXDOLW\ IRU VSHFLILF ODQG XVHV DV GHILQHG LQ WKH IROORZLQJ

X

X

'LOGODQGV ODQGHKNMAYV :WKH XVH RI ODQG IRU D SULPDU\ S)
DJULFXOWXUDO FRPPHUFLDO LQGXVWULDO XUEDQ SDUN RU

$JULFXOWXUDO OPIIQXVWKE/XVH RI ODQG IRU WKH SULPDU\ S
DJULFXOWXUDO SURGXFWV IRU KXPDQ RU DQLPDO FRQVXPS
OLYHVWRFN UDLVLQJ RSHUDWLRQV F U RSROOHYV SRODRKKD QXY VE
DQG IDUPV

BUEDQ 3DUN ODPHRQPN VBKH XVH RI XUEDQ ODQG IRU WKH SULP
UHFUHDWLRQ LQFOXGLQJ ZLWKRXW OLPLWDWLRQ PXQLFLSD
UDQJHVY FDSWLYH ZLOGOLIH SDUNV ELNLQJ DQG KLNLQJ DUF
DUHDV

SHVLGHQWLDOPBDQG WKXH XVH RI ODQG IRU WKH SULPDU\ SXU:
SHUVRQV RQ D SHUPDQHQW WHPSRUDU\ RU VHDVRQDO EDVLYV
IDPLO\ GZHOOLQJV FDELQV DPBDURNP MWREZQYKRRQKBRP RQLXQVYV
IDFLOLWLHY LQFOXGLQJ ZLWKRXW OLPLWDWLRQ VFKRROV
FRUUHFWLRQDO FHQWUHY DQG FRPPXQLW\ FHQWUHYV

R /RZ GHQVLW\ UHVLGHQWLPEGDIDODWQRD XMMLEHQWLDO ODQG X
Rl RQH RI WKH IROORZLQJ

f $ VLQJOH UHVLGHQFH
f $ PXOWIBEOHGZHOOLQJ RI OHVV WKDQ VWRUH\V
f $Q LQVWLWXWLRQDO IDFLOLW\ LQ D EXLOGLQJ RI OH\
) ISLANDER
¢§.7“’ ENGINEERING



6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

R +LJK GHQVLW\ UHVLGHQW IPHD® QY QGUXVHGH/QWLDO ODQG X
RI RQH RI WKH IROORZLQJ

f $ PXOWIBEOHGZHOOLQJ RI RU PRUH VWRUH\V
f $Q LQVWLWXWLRQDO IDFLOLW\ LQ D EXLOGLQJ RI RL

x &RPPHUFLDO ODQEHDW\H WKH XVH Rl ODQG IRU WKH SULPDU\
VHOOLQJ RU WUDGLQJ Rl PHUFKDQGLVH RU VHUYLFHV LQFOXG
RIILFH FRPSOH[HV UHVWDXUDQWY KRWHOV PRWHOV JURFHU
SHWUROHKXEXNLVRQ RSHUDWLRQV GU\ FOHDQLQJ RSHUDWLRQV
ODZ FRXUWV PXVHXPV FKXUFKHV JROI FRXUVHV JRYHUQPHC
EXV DQG UDLOZD\ VWDWLRQV DQG VWRUDJH DVVRFLDWHG ZLV

X ,QGXVWULDO ODPM® XWHVKH XVH RI ODQG IRU WKH SULPDU\ S>
LQGXVWULDO PDQXIDFWXULQJ DQG DVVHPEOLQJ SURFHVVHYV
ZLWKRXW OLPLWDWLRQ IDFWRULHV PHWDO IRXQGULHV ZRR(
K\GURHOHFWURHFWE®OED VPHOWHUV DXWRPRWLYH DVVHPEO\ SOL
PDLQWHQDQFH IDFLOLWHMAD LODEOHDZXBWE®VHQR@G EDNHULHV UF
ZDVWHZDWHU DQG VHZDJH WUHDWPHQW SODQWYVY HOHFWULF
\DUGV

,Q DGGLWLRQ WR WKH ODQG XVH ®NFBLVFH DWWRUN 2K HF B OGS 6L VDM
DQG DUH RXWOL/QE@HHORZ LQ

7TDEQH6LWSHFLILF )DFWRUYV

$SSOLGE

6LVWISHFLIDFWRU <HV 1R

5DWLRQDOH

+XPDQ +HDOWK 3URWHFWLRQ

,QWDNH RI &RQW

BRLO <HV $SSOLFDEOH DW DOO 6LWHV

7KH GULQNLQJ ZDW HDS\6\W D PBHW
*URXQGZDWHU 8 <HV VLWHV XQOHVV WKH XQGHUO\LQ
'ULQNLQJ :DWHU FRQGXFWLYLW\ TXDOLW\ DQG R
LQFDSDEOH RI EHLQJ D GULQNLC

(QYLURQPHQWDO 3URWHFWLRQ

7TR[LFLW\ WR 6RL

QYHUWHEUDWH YV <HV $SSOLFDEOH DW DOO 6LWHV

7KH 6LWH LV QRW ORFDWHG ZLW
1R 5HVHUYH $/5 DQG LV XQOLNHO\
DJULFXOWXUDO ODQG L H OLY

7KH 6LWH LV QRW ORFDWHG ZLW
1R XQOLNHO\ WR KDYH IXWXUH XVH
ZKHUH U/REBQGHQW RUJDQLVPV |

/[LYHVWRFN LQJH
DQG IRGGHU

ODMRU PLFURELDEG
LPSDLUPHQW

*URXQGZDWHU IC

VXUIDFH ZDWHU <HV 7ZRUHVXUIZPAVEHRIGLHYV LZAHJXHW LI L
IUHVKZDWHU DTX ZLWKLQ D P UDGLXV RI WKH 6
$:

4) 'SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

$SSOLGE

6LVWISHFLIDFWRU <HV 1R

5DWLRQDOH

*URXQGZDWHU IC
VXUIDFH ZDWHU 1R
PDULQH DTXDWL

*URXQGZDWHU X 1R 1R OLYHVWRFN ZDWHU ZHOOV ZtF
OLYHVWRFEN ZDW P UDGLXV RI WKH 6LWH

*URXQGZDWHU X 1R 1R LUULJDWLRQ ZDWHU ZHOOV Z
LUULIJIDWLRQ ,: P UDGLXV RI WKH 6LWH

1R PDULQH VXUIDFH ZDWHU ERG
ZLWKLQ D P UDGLXV RI WKH 6

%DVHG RQ WKH FXUUHQW DQG DQWLFLSDWHG IXWXUH ODQG XVH V
WKH 6LWH

6RLO

X &653/0DQWGWDQGDE&EO\ LQFOXGLQJ WWKSH FR OLAFR IZDLFON RMULWV H
R ,QWDNH RI FRQWDPLQDWHG VRLO
R 7R[LFLW\ WR VRLO LOQOYHUWHEUDWHY DQG SODQWYV
R *URXQGZDWHU XVHG IRU GULQNLQJ ZDWHU DQG
R *URXQGZDWHU IORZ WR VXUIDFH ZDWHU XVHG E\ I[UHVKZD'

*URXQGZDWHU

X &65 'ULQNLQJ :DWHU °':
X &65 )UHVKZDWHU $TXDWRRGS/LIH $:

X &65 *URXQGZDWHU VWDQGDQGW+PBLEFOHN WR DOO VLWHV LUUHYV
ZDWHU XVHV

6RLO 9DSRXU
X &655/8VHWDQGDISIN
JRU VRLO FODVVLILFDWLRQ DQG GLVSRVDO SXUSRVHV WKH %&

VWDQGDUGY DQ&E(SUPERERKOLQJ /RFDO %DFNJURXDP® &R @SFE@W WIRW
WKH 6LWH

+,6725,&%/ 5(&25'6 5(9,(:
+LVWRWHFRIMIGE LQ DVVHVVLQJ FRQWDPLQDWLRQ ULVN E\ WUDFNLQ.
DQG LQ VXUURXQGLQJ DUHDV RYHU WLPH 7KH IROORZLQJ VXEVHF
KLVWRJHARWLG UHYLHZ

35(9,286(19,5210(17$bH(32576

1R SUHWYHERKMWURQPH MDY ZHUH DYDLODEOH IRU UHYLHZ DW WKH V
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

$(5,$/3+272*5$3+6

+LVWRULFDO DHULRBDW®®KRW B/JKUDREIOMLYHUVLW\ RI %ULWLVK &ROXP
,QIRUPDWLRQ $HULDO 3K RPRALR WKHS KH & RWRRH FAMIURHQUHYLHZHG 6DWH
LPDJHU\ IRU \HDRV ZHUH UHYLHZHG WKURXJK WKH &5'" PDSV VDW|

$SSHQGLHRQWDLQBHBAWKQ/ XPPDU\ DORQJ ZLWK FRSLHV RI WKH DF
VDWHOOLWH LPDJHU\

081,&,3%$/1)250%$7,215(9, (:

7KH UHVXOWYV RI WKH LQIRUPDWLRQ VRMEEAHYEGWEHWIKHEZH G HDH) BUG N
VXPPDUL]HG EHORZ

& 7< ,5(&725,(6

&LW\ 'LUHRORRPULWR ZHUSURYLGHG E\ WKH 9DQFRRRDY BXBOLF /LEU
IRU SURSHAUWKHQ P XSJUDGLHQMWGLH@W DRGVMUDPGGRQY RI
WKH 6LWH

7KH &LW\ 'LUHFWRULHV$SBB8HESJHVEFHIMWH®HQ VHDUFK RI WKH GLUH
UHYHDOHDBLO\ LGKHYWIRUDED® 6FKHGXOH DFWLYLWLHYV ZLWKLQ V

081,&,3%#21,1+*

2Q-DQXDU\ D FRPSUHKHQVLYH VHDUFK ZRXVVWRRG XOFAWHERYUWRBOH W K H
DQG WKW\ RI /DOQHRRUBGSKLF ,QIRUPDWGLRQUANYW HRIRDBDWKRQ
VHDUFK DLPHG WR JDWKHU LQIRUPDWLRQ UHJDUGLQJ SHUPLWYV XW
RI WKH SURYLGHG LQIRUPDWLRQ LV DV IROORZV

7KH SURSHUW\ LQIRUPDWLRQ &HWR RW/RBEQERUKGH/GHIG RIK BDAK HVKH 6 LW
DW' *&RPSUHKHQVLYH 'HYHXOROSFHIEKWO ®UHD UHIHUV WR D VSHFLIL
GLYLGHG LQWR IRXU SDUFHOV Rl ZKLFK WKH 6LWH EHORQJV WR 3IL

$ JROLQJ PDS DQG E\ODZ VXPRBBOHOWSURYLGHG LQ
081,&,3%/ 6725%*(7$1. 5(&25'6

2Q-DQXDU\ WEHW\ RI /I DQJIRUG SURSHUWY DW FRQGGWD 6 W & GUWR RIG!
LQIRUPDWLRQ UHJDUGLQJ WKH 6LWH 7KH UHTXHVWHG LQIRUPDWLF
GubZLQJY VWRUDJH WDQN UHFRUGV DQG DQ\ RWKHU DYDLODEOH

6DGLH +DUYH\ 5HFRUGV $VVLVWDQW DW WKH SURSHUW\ UHFRUG'
UHVSRQGH RMU\ ZLWHKH[WHHQ ILOHV RQ UHFRUG 7KH IROO
VXPPDUL]HV WKH UHOHYDQW UHFRUGYV

X 7KUHH ILUH GHSDUWPHQW GLVSDWFKHY ZHBH RBEBD ENWZHAJ
ZLWKRXW D SHWOHW DDWH 5RDG DQG - H QAW QR/QOW HIDRMH WK H |
GHSDUWPHQW LQFOXGHG H[WLQJXLVKLQJ WKH ILUHV DQG LQI
UHOHYDQW E\ODZV

) |SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

x

$ VLQJOH GZHOOLQJ ZDV FRQVW U XFWH.® W -HQONLQV $YHQ
$ GXSOH[ ZDV EXLOW RQ WKH ORWV RI -HQNL QMPEWHO®XH DQ
FRQYHUWHGA QUBPILIDZAHOOLQJ

$ GXSOH[ ZDV GHFROENIOMG LQ*OHQ /DNH 5RDG DQG -HONLQ
$VLQJOH GZHOOLQJ ZDV FRQVWUXFW HG UF\WD *OHQ /DNH 5RD
$ VLQUIDAHL.O\ GZHOOLQJ ZDV GHPROLVKHGE®WFD *OHQ /DNH 5R
$ EXLOGLQJ SHUPLW ZDV LVVXHG LQ 6HSWHPEHU IRU WKH S
7KH SHUPLW W\SH ZDV HQWHUHG DV 3FKLPQH\" WKH ZRUN |
GHVFULSWLRQ RI ZRUNKHADALWRLRI WIDQUNRUG 3URSHUW\ 5HFRU!
SURYLGHG IXUWKHU LQIRUPDWLRQ RQ WKLV EXLOGLQJ SHUPL
DSSOLFDWLRQ W\SH IRU RLO WDQNV DQG WKDW 3FKLPQH\" FR
VROLG IXHO EDOFHNI DSGIRRGVWRYHYV

X

X X X X

$FRS\ RVWKHFRIWIDAEAUHRYLGHEGHQG&L [
)('(5%/ &217%$0,1$7(6,7(6,19(1725<

7KH 7UHDVXU\ %RDUG RI &DQDGD 6HFUHWDULDW PDLQWDLQV WKH
)&6, ZKLFK OLVWV FRQWDPLQDWHG VLWHV PDQDJHG E\ IHGHUDO
DUH QRW LQFOXGHHUDXWVQWEY IRU ZKLFK&NMKHGDREHDQMHIQYDRIF
UHVSRQVLELOLW\ DUH SDUW RI WKLV LQYHQWRU\ 7KH &DQDGLDQ
&&0( FODVVLILFDWLRQ V\WVWHP LV XVHG WR FDWHJRUL]H WKHVH V|
FOHDQXS XUJHQF\

$ VHDUFK RI WKH )&6, ZD\DERQOGXFWIKR RGFRUGY ZHUH LGHQWLILH
P RI WKH 6LWH

),5(,1685%$1&3/$16

2QHEUXDU\ DVHDUFK ZDV FRPSOHWIQEG YWKWVR W KBW SHHE B\ RDJULIDH V
9DXOW RROH QYVXUDQFH SODQV ZHUH QRW DYDLODEOH IRU WKH 6L

% &) ,1,675< Z)19,5210(17 $1&/,087(&+$1*( 675%$7(*<' $7$%$6(

7KI% & (1PDLQWDLQV GDWDEDVHY FRQWDLQLQRGR IRYEDWWRQ LHIOD
,QVW D OBHDWIERQUHVXOWY Rl WKHVH GDWDEDVHY DUH GLVEXVVHG L

%&21/,1(6,7(5(*,675<

$ P UDGLXV VHDUFK RI WKH VLWH UHJLVWU\ -®IMDBEDVH ZDV FRF
7KH %& 2QOLQH 6 UW W XSOHAREREMBE® W K UEW LR K ZH WK L Q P RI WKH 6L\
1R GHWDLOV RU V\QRSVHV ZHUH U H/MRADMWLHRE VRRII WVHKHHY H HH Q WW H H ¥
GHWHUPLQHG EDVHG RQ WKH FRRUGLQDWHY UHSUHVHQWHG ZLWK
GHWDLDMHEB)HRHDUFK UHVXOWYV D WIS SKEGKXGHG ZLWKLQ

) |SLANDER
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6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

7TDEQPH%& 2QOLQH 6LWH 5HIJLVWU\ 5HVXOWYV

% & /IRFDWLRQ 5HO 7TRSRJUDSKLF *U
6 LWH SGGUHVV /LVWH 6LWH SHODWLYH WR
/HLIJK 5RDG
(QJ 30DFH 9LFW P (RUWK &URVNVDGLHQVW
P QRUWKH 8§SJUDGLHQW
/HLIJK 5RDG 'XQIRU
$UHD 9LFWRUL
P QRUWKH &URVNVDGLHQVW
6KRUHYLHZ "ULYH P VRXWKZH 'RZQUDGLHQW
/HLIJK 5RDG 9LH P QRUWKZH &URVNVMDGLHQVW

% & $7(55(6285&(6$7/%$6
7TKH %%%$ LV D SODWIRURPR (URKIMKHRIIHUV DGYDQFHG TXHU\ FDSDELO
GHWDLOHWGHD?DDWHG LQIRUPDWLRQ VXFK DV ZDWHUVKHGYVY ZDWHU F
DQG IORRG SURWHFWLRQ VWUXFWXUHYV

7KH VXEVHTXHQW VHFWLRQV ZLOO SURYLGH D VXPPDHEBXDUWKH VHI

$48,)(5,1)250%$7,21

7KH 6LWH LV LQ WKH DUHD RI RQH PDSSHG DTXLIHU S5HOHYDQW
VXPPDUL]J]HG ZEBE@HBANKH DTXLIHU VXPPDU\ VIKGSHIHQEGIODOWWDFKHG

7TDE®H$TXLIHU '"HWDLOV

$TXLI 1DPH ODWHU 6L]IH .

IxPEH  JREDWLA 7\sH | BURGXFW 9XO0QHUD 17 ‘DWHU 8\
'DUMROTX 'Uégﬁhgu
9LFWRULID 3DUWL
RI (ON /D| FRQILJ ORGHUD ORGHUD

HDVW R EHGUR LUULSB%
)LQOD\VR RWKHU
3DUWL
FRQILQ .
&ROZRRG RPHVWLF
XQFRQ\ ORGHUD ORGHUD
$TXLIHU ‘D3 HG LUULJDW
DQG JU
6RRNH 3DUWL .
OHWEFKRY FRQILQ IRZ +LJK gégﬂhﬁﬂ_
$TXLIHY EHGUR

« &) ISLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ
-HQNLQV $YHQXH *OHQ /DNH 5RDG

,(/ 3URMHFW 1R
/IDQJIRUHBU& DU\

D $7(5: (/] 5(&25'6

2QH ZDWHU ZHOOLHAGV ZILGWHKQ W P DR @VHKWHF eAIDBEHBAH TIKH ZDWHU ZHOO
UHFRUG VHDUFK UDGLEXSYSIHWQ&UHVHQWHG LQ

7TDE@H:DWHU :HOO 5HFRUG 6XPPDU\

:HOO : $SSUR[LP| 7TRSRJUD¢
7DJ &R.%?NOHH &g%?/ $T?(LHF OXQLFLS /IRFDWLH *UDGLH(
1XPEH ' $GGUHV 5HODWL 5HODWL)Y
WKH 6L 6LWH
IRFK
8QNQR *OHQ 30 PVRXV &URVNVDGI

685)$&(: $7(5%2", (6
7ZRUHVKZDWHU VXU IIDHXM ZIIBOMHWERG G ZLWKLQ P RI WKH 6LWH O
$SSHQ&L]

6800%$5< 2)6,7(+,6725<

7KH 6LWH ZDV LQIRUHW® MERGEMGH SRSRG WBW ZKLFK WLRZHDWKH 6LW
XVHG DV D UHVLGHQFH ZLWRLRMXL @ XL OIGLQ J*DUHQV DV 5RDG DGGU
DQRWKHU UHVLGHQFH ZDV EXLOW RQ WKH 6LWH ZLWKLQ WKH
UHPDLQHG UHODWLYHO\ XQFKDQJHG XQWLO WKH UHVLGHQFH DW
GXSOH[ FUHDWLQJ WKH DGGUHVV RI »OHHE D Q NRF B R 8 B QFK LFHKUZPD

7KH 6LWH UHPDLQHG UHVLGHQWLDO XQWLO WKH UHVLGHQFH D
LQ DQG WKH “HQNLQV %X HINKH 5RDG *®KHSOH[ ZDV GHPROLVK
7KH *OHQ MDIBH$BEGUHVY ZDV FRQYHUWHG LQWR DQSOD\DQRXQG [
UHPDLQV DWR\KHEKVHQW KD\ 7HQNLQV $YHQKDHUSOWRPHUWHG YDFDQW
VLQFH

6800%$5< 2)6855281',1*6,7(+,6725<
1RUWK

1RUWK Rl WKH 6LWH WKH ODQG DSSHDUHG WR EH XVHG IRU ID
SKRWR L@GKH ( 1 5DLOZD\ W UDH\HO ®I$G HO YWD W H O\ P QRUWK
)DUPODQG QRUWK Rl WKEHFIRPH RSSWDURBQMRY FLUFD DQG [
OLQH ZDV H[WHQGHG WKURXJK WKH$XWAFRD QWHBNHD RQ BHSPDL U |
RFFXUUHG ZLWKLQ DQ DUHD DSSUR[LPDWHO\ P QRUBNK RI WKFE
VHHQ ZLWKLQ DLU SKRWRV IURP R ZUBPBMNHU R U7 KHH SDXUW DF
HIWHQGHG ZLWKLQ DQ DUHD KH FI\IBHRY LYRHIOVR IS © H B QYWR U MK H

QRUWK RI WKH 6LWH RFFXUUHG EHIKIHH @ KHUFDQVWUXFWLRQ F
FRPPHURW @LJKW IDQGHOVWQIGD W HFUHDW LR QD@ JIRHWGG 3R BRXDY H
DSSHDUHG Z&H DUHD WR WKH QRUWK KDV UHPDLQHG UHODWLYH

ISLANDER

ENGINEERING

S



6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

(DVW

7KH HDVW VLGH RI WKH 6LWH ZDV JHQHULDQON KHR HPRMHEG \RW RIUL
DYDLODEOH IOR® DUHD UHPDLQHG XQFKDQJHG XQWLO FLUFD
URDGY ZHUH FRQVWUXFWHG DQG WKH DUHD EHFDPH D UHVLGFH
VLQIJDAL®AHO EMNQRIMUFD-HQNLQV $YHQXH 1WUWDW BSOHQUH®VW IUR
IDNH 5RDGMDFHQW WR WKH VRXWK RI7WKHD®HWHUH® DALQH® OD |
XQFKD@WHG UHVLGHQWLDOURHPL J K EW RUKURHRGH Q W

6 RXWK

7KH DUHD VRXWK RI WKH 6LWH ZDV YHJHWDWHG DQG XQGHYHC
DYDLODEOH LQ *OHQ /DNH 5RD @ B SIDH B QEE VRRWWKIFEDHO O L Q J
QRUWKZHVW WRKWRDXWHKHBAR WKH VRXWK RI WKH 6LWH ZDV SUHG
XVH IURP+SUHVHQW GD\ ZLWK PDQ\ ODNHVLGH KRPHV GHQVLI\L
WLPHOR®LQJ YHJHWDWHG DUHD WKDW H[KLELWHG YLVXDO HYLC
SKRWRV IURP DQG H[UWW GG ZU R[KIPQ W B OD PV
RI WKH 6LWH DQG UHPDLQHG ODUTKID\S K@ B KDQILHG FEYLRWB FW.OH W F
WKH 6LWH DFURVV *OHQ /DNH 5RDG ZHUH UHVLGHQWLDO ZLWK \

+ DW ZKLFK WLPH D ODUJH UHFUHDWLRQDO IDFLOLW\ ZDV
RI WKH 6LWH KDV QN KDFXD® DD VHQFH WKH DLU SKRWR

tHVW

7TKH ZHVW RI WKIRWBHWWMHADDVDQG AQGWKHORBWHWBLHVW DYDLODEOH

6RPH FOHDULQJ DFWLYLWLHVY RFFXUUHG LQ FLUFD ZLWK
*OHQ /DNH DQG *OHQ /DNH 5RDG LQIHUUHG WR EMHJIDRVEKBIH@IW LL
FRQVWUXFIWHRGLPDWHOJURP WKH 6LWH LQ FLUFD $ SDUNLQJ O
EXLOGLQJ DSSHDUHG DORQJ *OHQ /DNH 5RDG LQ VHHPLQJO!
GHYHORSPHQW WKDW RFFXUUHG DW WKH VKD JWHM AHVR WKW HQF
LQ WKH DLU SKRWRYV IURP WR SUHVHQW GD\

6,7(9,6,7

2Q-DQXDU\ -XOLD %DUURQ (/ FRQGXFWHG D VLWH UHFRQQDLVVD!
WKH FRQGLBWIWRQVYQRNLQ WKH VXUURXQGLQJ DUHDV

7KH TIROORZLQJ VHFWLRQV RXWOLQH REVHUYDWLRQV PDGH GXULQ
SURYLGHG GXULQJ WKH LQWHUYLHZV 3KRWRJUESSKRMQIBGUR PP WKH VLW

6,7(9,6, $70263+(5,&21',7,216
"XULQJ WKH WIKWIHZMDW.RNHU ZDVZE MMIRWAOLNQFEDORM G UHFLSLWDWLROQ
6,7(' (6&5,37,21

7KH 6ERGVLWWZRIRI FRIDYHEGW KH & DKHERQWDLEN® ®RRU SOD\JURXQG
SDUNLQJ ORW RWDWWDFRW IO &1 WKH 6LMON IYQV LSAY HDKKHVSURSHU
DFFHVVHG IURPS WKH ERXQEEQNLLRP$SYHQXH DQG WKH *OHQ
SURSHDUMAPHVVHG IURP W g HHE/RXQKZUXNOMRP/DNH 5RDG

) |SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

7KH -HQNLQVSRUHOQXHQ RZDWKHHGIPMIE DORQJ WKH UHFWDQJXOD
WHPSREPQYW UXRFLRQ 6RPH YHJHWDWLRQ VXFK DV JUDVV EODFN
KDG JURZQ RYHU WKH 6LWH ZKLFK ZDV YDFDQW DW WKH WLPH RI \
ZDV VKDUHG ZLWK D VPDOO ZKLFLKG BIDF KK RCRY MOHWHIHVHVG LQ WKH UHI
7KH QRUWK DQG ZHVW ORW ERXQGDULHV LQFOXGHG D VLJQLILFDC
ZKLFK ZDV VHFXUHG ZLW® RQU WWIHAEMERMNZB[SRVHG RQ WKH QRUWK
YHIJHWDWLRQ H[LVWHG RQ WKH VRXWK VLGH Rl WKH SURSHUW\ DC
URDG RI -HQNLQV $YHQXH

7KH *OHQ /DNHSFRDMGLRQ RLQFCHDEHBESUR[LPDWAD\JWPRXQG ZLWK
DQ DSSUR[LPDWBUNL®J ORW DQG DSS$DRDPDIVEMHPOD\JURXQG DQ
SDUNLQJ DUHD DSSHDUHG QHZ DQG ZDV LQ XVH DV WKWDEILWIK % H |
ZLWKLQ WKH SDUNLQJ ORW ZDV GLUHFWHG WRZDUGV D FDWFK EDVL
GUDLQDJH V\VWHP

2Q WKH VRXWKZHVW FRUQHU RI WKH 6LWH ZKHUH *OHQ /DNH 5RD
GHVFMRKVW WRZDUGV D UHARUH®D S DRQDRWJI DRVMO HW\/DNH 5RDG 7R
VRXWK ZLWKD®Q /DNH SRDEWODQG DUHD H[LVWHG 'XULQJ WKH
WRSRJUDSKLFD O G UIHFIHULWHEIBN WK Q VMR DWKEH BY W RHWODWKS0OIORZ TUR
SDYHG RU FRYHUHG DWHANKRU WK BILQ/HW KHQ S\LMWUHK & SIR@D KB B D WHE K
EDVLRUHFLSLWDWLRQ | DH® ID@IGRH WHWDXWIHBE® ¥ XUIDFHYV LV OLNHO\ !
DOQGQILOWUDWH LQWRJ WK YXENWHIDFH

7R WKH QRUWK RI WKH BVWMWMHSDDNEZDPH G PX¥WRPH ODQGVFDSHG DUHEL
ZHVW WKWKUHD WRUIH VSRUWYV VWDGLXP SUHVHQWHOWMGHQWLOOR
KRPHY ZHUH SUHVHQW WR WKH HDVW DQG VRXWK RI WKH 6LWH ZL
IDNH 5RDG D VOLJKW GRZQKLOO HDVW DORQJ -HQNLQV $YHQXH D
IDNH 5RDG

8QGHUJURXQG PXQLFLSDO XWILL@IHWIUHNS URHE/ BEERARHIG R/GI DWW FK ED VI
REVHUYWE&HRZ\LOEDYHG DUHD Rl WKMWEBBHUNDQILERSWDWO XWLOLWLHV |
VHZHU DQG ZDWHU ZHUH REVHUYHG RU DUH LQIHUUHG WR EH Wi
XQNQRZQ LI WKH\ HQWHU WKH 6LWH ERXQGDU\

6,7(2%6(59%$7,216
2EVHUYDWLRQV PDGH GXULQJ WKEHHOIREB E'QNLW DUH SUHVHQWHG

7TDEOHWXPPDU\ RI 6LWH 2EVHUYDWLRQV

, WHP &RPPHQWYV

(VWLPBWWB &RYHUDJH $SSUR[LPDWSIDDAHG DQGUDYHO
YHIHWDWLRQ

(YLGHQFH RI )LOO 1RQH REVHUYHG

6LWH 6XUIDFH :DWHU 'UDL| 3UHFLSLWDWLRQ LV OLNHO\

RYHUODQG IORZ IURP WKH SDY
WKELWH HLWKHU OHDYLQJ W
HQWHULQJ6MKH RMWFK EDVLC
IDOOLQJ RQ WKH XQSDYHG DQ
OLNHO\ WR SRRO DW WKH VXU
VXEVXUIDFH RU HYDSRUDWH

) ISLANDER
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6WDJH 3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ ,(/ 3URMHFW 1R

-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUJHBEW& DU\

JWHP &RPPHQWYV

6XUIDFH :DWHU 1RQMEVHUYHG

ORQLWRULQJ :HOOV 1RQH REVHUYHG

6HZDJH 'LVSRVDO DQG RU| 6HZDJH FRKWQRU LQVSHFSURQY
VRXWK RI -HQNLQV $YHQXH

'DVWHZDWHU RU $LU RU | 1IRQH REVHUYHG

IURP 6LWH

‘DWHU &RQQHFWLRQ ' QVSHFWLRQRAKDEGESB@WHVHQW

-HQNLQV $YHQXH SURSHUW.
‘DWHU :HOOV 1RQH REVHUYHG

1DWXUDO *DV &RQQHFWLR| 1RQH REVHUYHG

(YLGHQFH Rl 8QGHUJURXQ 1R HYLGHQFH RI 86ZN URU RSBV M
867V DQG RU $ERYHJUR WKH 6LWH

7DQNV $67V
ODWHULDO DQG &KHPLFDO| 1RQH REVHUYHG
‘DVWH ODQDJHPHQW DQG { 1RQH REVHUYHG

6LIQV RI 6SLOOV 6WDLQ| 1RQH REVHUYHG
(YLGHQFH RI 6XUILFLDO &

6,7(23(5%7,216

7KH 6z@W¥W PL[ RI YDFDQW SDUNLQJ DIJW DV KOHQ & LSFOD RIDEW R RQIRWH Y
HYLGHQFH RI FXUUHRPWP HRIRIWRIOPEHXIVWULDO XVH

%8,/',1*2%6(59%$7,216
1R EXLOGLQJY ZHUH REVHUYHG RQ WKH 6LWH DW WKH WLPH RI WKI
6855281',1*/$1"' 86(

7KH FXUUHQW ODQG XVH LQ WKH DUHD VXDERKEE G RQJD\Q KHS GLHNV I Q W
LQLIXUH

7DEOH&XUUHQW 6XUURXQGLQJ /DQG 8VH

2ULHQW| 2EVHUYHG /DQG 8VH

7KH UHDU RI D ODUJH VSRUWYVY VWDGLXP ZLWK IURQ

IRUWK | hGMDFHQW WR WKH QRUWK RI WKH 6LWH

7KH UHVLGHQFH DW -HONLQV $YHQXH ZDV GLUHF\

(bvw -HQNLQV 5RDG H[WHD\GMIA WR IMWBIR VOAQKRRAHYV

-HQNLQV $YHQXH ZDV GLUHFWO\ DGMDFHQW WR WKH
BRXWK | DFURVV WKH VWUHHW DW DQG -HQNLQV $YHQXt
DORQJ *OHQ /DNH 5RDG

*OHQ /DNH 5RDG ZDV GLUHFWO\ DG M FHAN MIRWW RXF-ME
WKH URDG *OHQ /DNHZRDEGHLQJ XVHG DV WKH 5XJE\
SURJUDPPLQJ IDFLOLW\ $ SDUNLQJ ORW DQGDRHO®\OB
HI[LVWHG LQ WKH YLFLQLW\

"HVW

- 4) |SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ
-HQNLQV $YHQXH *OHQ /DNH 5RDG

,(/ 3URMHFW 1R
/IDQJIRUHBU& DU\

63(&,$/$77(17,258%67$1&(6

6SHFLDO DWWHQWLRQ VXEVWDQFHV DV GHILQHG E\ WKH &DQI
3VXEVWDQFHVY WKDW UHTXLUH VSHFLDO DWWHQWLRQ EHFDXVH R
HQYLURQPHQWDO OHJLVODWLRQ °~ 7KHVH VXEVWDQFHMNDORFOXGH
LQVXODWLRQ 8)), SRO\FKORULQDWHG BIHSOHINQYJ 3REW W DDHDHD
PHUFXU\ 7KH rR@ORXP@EDUL]HV WKH SRWHQWLDO IRU VSHFLDO DW
SUHVHQW RQ WKH 6LWH

7TDEOH6SHFLDO $WWHQWLRQ 6XEVWDQFHYV

6SHFLDO $WWHQWLRQ 6XE

'"HVFULSWLRQ

3RWHQ
3UHVH

$VEHVWRQWDLQLQJ PDWHULDOV
&RPPRQO\ IRXQG LQ EXLOGLQJV |
PLG TV

1R VWUXRW)GHPROLV
PDWH ZHNMGVS U H \6H Q/\F
DW WKH WLPH RI WK

8QOLN

/JHD@VHG LQ SDLQ PDQXIDFWXUH
6LQFH WKH HNVIOGHBGLQW KDV
SUHYDOHQW LQ H[WHULRU SDLQV
EXLOGLQJ LQWHULRUV GHFUHDV}
VXVWDLQHG LWV XVH IRU H[WHUL
DQG FRQWULEXWLRQ WR FRORXU

1R VWUXFWXUHV RU
PDWHULDOV ZHUGL @/t
DW WKH WLPH RI WK

8QOLN

OHUFXUKHUPRVWDWYVY PDQXIDFWX
HDUO\ 1V FRQWDLQHG PHUFXU
ZHUH FRPPRQ LQ UHVLGHQWLDO
FRPPHUFLDO LQGXVWULDO EXLOC
SUHYDOHQW LQ IOXRUHVFHQW Ol
IOXRUHVFHQW ODPSV DQG KDOLCGC

1R VWUXFWXUHV RU
PDWHULDOV ZHUGL @
DW WKH WLPH RI WK

8QOLN

2]RQBHSOHWLQJ VXEVWDB@RHV 2
VXEVWDQFH WKDW FRQWDLQV FK
K\GURFKORURIOXRURFDUERQ KD
FDSDEOH RI GHVWUR\LQJ R]JRQH |
2'6V KDYH EHHQ XVHG LQ ULJLG ¢
DQG LQVXODWLRQ ODPLQDWHV

ILUWWHQJIXLVKHUV FOHDQLQJ VR
VWHULOL]DWLRQ RI PHGLFDO HT)

7KH XVH RU VWRUDJ
ZHUQIRIVG HQ W L 6ILMVGH R

8QOLN

3RO\FKORULQDWHG EL SURPP\RY LI
PDQXIDFWXULQJ RI HOHFWULFDO
H[FKDQJHUV DQG K\GUDXOLF V\V
SURKLELWHG IURP LPSRUW DQG

1R VWUXFWXUHV RU
PDWHULDOV ZHUGIL @t
DW WKH WLPH RI WK

8QOLN

8UHD IRUPDOGHK\GH IRDP LQVXO
,QVWDOOHG LQ QHZ DQG H[LVWLC
EHWZHHQ 7UDGLWLRQDG
LQVXODWH LQDFFHVVLEOH FDYLV
DQG PDVRQU\ ZDOOV SULPDULO\
DSSOLFDWLRQV

1R VWUXFWXUHV RU
PDWHULDOV ZHUGIL @/t
DW WKH WLPH RI WK

8QOLN

4) 'SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

17(59,(:6

1RLQGLYLGXDOV IDPLOLDU ZLWK WKH 6UWKN KULYMWHRU\KRZUBMNM HDY D
FRUUHVSRQGHQFH DIHS K HMVKH)@@IMHIY\EH OV WKB D /VEB®W WKH 6LWH Z|
IRUPHUO\ D IDUPHG D WUHDN L GRHOQORIZIH@ E\

',6&866,21

7KLY VHFWLRQ GLVFXVVHWWXMH | LI3@&E @MW RYWHKWHWKH OLNHOLKRR:
YDSRXU DQG RU JURXQGZDWHU FRQWDPLQDWLRQ DW WKH 6LWH $F
Rl KDYLQJ FDXVHG VLJQLILFDQW FRQWDPLQDWLRQ DUH FODVVLILHE
IRU HDFK $3(& DUB&WEHVUPHKUWKHU LQYHVWLIBDWDRK) LZPEXNOKE HRUP R
UHFRPPHQGHG IRU DQ\ RI WKH $3(&VvV DVVHVVHG DV PRGHUDWH RU
ZRXOG EH UHFRPPHQGHG $IRBAMBRROORZLQJ WZR VXEVHFWLRQV GLV
ULVNVY DVVRFLDWHG ZLWK FXUUHQW KLVWRULF 6LWH DQG VXUURXC

327(17,$R21 6,7($3(&s

1R 6FKHGXOH KB WH ¥EIHMHIHVGKRWERAIFHGIDMG R QG RZKHH dBUXMBD G L Q J

SHUPLW ZDV LVVXHG LQ 6HSWHPEHU IRU WKHUBBRSESEGH® \WXKVDW W
GHVFULSWLRQ RI ZRUDVRQG WROWNFOLKMOH WKH SHUPLW W\SH ZDV
GHVFULSWLRQV ZHUH DYDLODEOH DBERGWOW KKUNWDKWXIUBIHRFFIRW &N SVHL

GHFRPPLVVULIRERZAGAIHY DLODEOH IRUHWHKIEDBDIMIN GZHOOLQJ DW *OH
SRDG ZDV WKHQ GHPROLVKHG LQ DV LQGLFDWHG WKURXJK D
SHGHYHORSPHQW RFAXKHMYEWHQ+ LQWR D SOD\JURXQG DQG SD!

7KHUHIRYHQJWKH UHFHQW UHGHYHORSPHQW RI WK SUHIRRWEN LV O
OLNHIDMH EHHQ UHPRYHG GXULQJ W K HY%DN/GHEY RADLRAIBHRER ®I\W RIRIYROFOH V V
RI D KLVWRULFDO R L@RWIRWH GW\BRO$\BRKEMVZ H U H , L GIH® WIKIH HGQ O L N H
HYHQW WKDW \ZOPRW RD EMDOQFRXQWHUHG GXULQJ IXWXUB® QWHGHYH
DSSURSULDWHO\ TXDOLILHG HQY L BRK®IDY\W B ONRRDX/XORDQ MK R X K
UHPRYDO

327(17,%R2)) 6,7($3 (&

$XWR :UBBDNOYDDHS RU 5HSDLU RO +HQU\ (QJ 30DFH

+LVWRULFDO DLU SKRWRV LQGL~DWM D QW KRDW UMSDRUZ DARNYQW L H
EHWZHHQ FLUFDZLWKLQ DQ DS S WRI[A\RIDUMHBIDY +HQU\ (QJ 30DFH

7KH DUHD LV DSSUR[LPDWHO\ P QRUWK RI WKH 6LWH PHDVXUF
FURYWDGLHMHVH DFWLYLWLHY DUH DVVRFLDWHG ZLDXKV RAKRWGEFKIH G
WUXFN EXV VXEZD\ RU RWKHU PRWRU YHKLFOH PDLQWHQDQFH Ul

7KH %& 2QOLQH 6LWH 5HJLWWARHV HDWPKAMDYWHZBHEB OLNHO\ DVVRFL
DFWLYLWLHW®FPFXHUHQIUKRSIMUWAVELWH ,'V ZHUH DQG o)
DGGUHVVHYV JHLJK 5RDG +HQUN L(IX] BRODEHMXPQBG $YHQXH 9
UHVSHFWRFD® WRSRJUDSK\ L QUK SMAHWRQV BDWO MIKIHV O\ XSODQG DU
PDVO FRPSDUHG WR\DL @DDUHDO\ ORZVO WR WKH ZHVW DQG QRUWK
EHWZHHQ WKH ORQJLWXGH RH WY\ §IQW B ODFEH /RFDO JURXQGZDWHE
WR WUDYHO ZHVW WRZDUGV /DQJIRUG /DNH P ZHVW RI WKH SURS
RI WKH SURBSRIMWD SKI\QDRBIBBRIHRORJILFDO FR Q GLAAIRRDW HQWW B I

) |SLANDER
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6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

PLJUDRMRQWDPLQDMQR® WKH SURSHUW\ DW +HQU\ (QJ 30DFH
PLJUDWHG WRKWYX®DSLWRW FRQVLEHWHG D@ RII

6KRUHYLHZ '"ULYH

7KLV SURSHUW\ LV ORFDWHG DSSUR[LPDWHO\ P VRXWKZHVW RI "
6LWH ," 7KH SURSHUW\WDWIGRZW IURP WKH 6LWH DQG P QRUWK
/IRFDO WRSRJUDSK\ DQG K\GURJHRORJLFDO FRQGLWLRQV LQIHU JU
WKH VRXWKHDVW WRZDUGV *OHQ /DNH *LYHQ WKHQ IGUIMMIQFH
K\GURJHRORJLFDO DQG WRSRJUDSK\ LQ WKH DUHD DQ\ FRQWDPLC
PLJUDWH WR WKH 6LWH 7KXV LV8LADY $BR& FRQVLGHUHG DQ RII

/[HLIJK 5RDG

7KLV SURSHUW\ LV QRW DVVRFLMDXWHGE QW\W K H[Q VDAE\G D AFRUEBK QW W R
7KH SURSHUW\ LV DVVRFLDWHG ZLWK ZKH.FLKV \K BV HRR RARG BQWW H VYV
DSSUR[LPDWHO\ P VRXWKZHVW RI WKH 6LWH 7KH ORFDWLRQ RI
WR /DQJIRUG /DNH DQG LV DW WKH VDPH HOHYDWLRQ DV WKH VXE
6LWH WKBHUBWGRWO WSKRSIRQE LQIHUUHG K\GURJHRORJLFDO FRQGLWI
FRQWDPLQDWLRQ IURP WKLV SURSHUW\ LV XQOQRMOF R\QR/ PG BHWBHI\G H
RIGBLWH $3(&

&21&/86,216 5(&200(1'$7,216

7KLYV UHSRUW GLG QRW LGHQWLI\ SDVW RU SUHVHQW DFWLYLWLHYV
KDYH D PRGHUDWH RU KLJK OLNHOLKRRG RIRKEMEY JZIHRISD E @/HHGWOLLI W
UHTXLULQJ IXUWKHU LQYHVWLIJDWLRQ DW WKLV WLPH

+RZHYHU LI WKH 6LWH XQGHUJRHV UHGHYHORSPHQW RU IXWXUH
LQGLFDWLRQV Rl FRQWDPLQDWLRQ RU DQ XQLGHQWLILHG 867 LV
SURIHVVLRQDO VXFK DV ,(/ VKRXOG EH IFRK) W B F R/FHFGH QRSADHGLLIDQWH B
WR SURFHHG

) |SLANDER
“5::?1’ ENGINEERING



6WDJH S3UHOLPLQDU\ 6LWH ,QYHVWLJDWLRQ (/| 3URMHFW 1R
-HQNLQV $YHQXH *OHQ /DNH 5RDG /DQJIRUYHBW& DU\

/,0,7$7,216
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